


















































































































































































































































































































This photograph shows Pavilion Kuala Lumpur Mall and Pavilion Tower which form part of the initial portfolio of Pavilion Real Estate Investment Trust as 
well as two blocks of luxury serviced apartments known as Pavilion Residences, which will not be acquired by Pavilion Real Estate Investment Trust.
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The photograph depicted on the cover of this Prospectus shows 
Pavilion Kuala Lumpur Mall which forms part of the initial portfolio 
of Pavilion Real Estate Investment Trust as well as two blocks of 
luxury serviced apartments known as Pavilion Residences, which 
will not be acquired by Pavilion Real Estate Investment Trust.




